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nation always pays its debts. This was seen
at the beginning of the Republic, when some
politicians proposed not to honour the loan
which Gambetta had secured without adequate
warrant during the war. The members of the
Assembly set aside the question of legal form,
and asked if the funds had been used for the
country. The affirmative answer was at once
followed with the order to pay. There is also
the fact that before many years the French peo-
ple will come into possession of the greater part
of the railroads of the country. In case the
government wishes to sell them, then the whole
would more than cancel the national obligations;
and if it preferred to operate them, they would
remain good collateral assets. Again, an im-
portant feature of this debt, which makes it dis-
tinct from that of some European powers, is that
it is held by Frenchmen. The interest paid does
not drain the country of so much, but goes to
multitudes of citizens who thereby feel more
solicitude for the good order and prosperity of
the country. The coupons of French rentes are
statical forces on the side of good government.